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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF DELAWARE 

 
 

COMMODITY FUTURES TRADING 
COMMISSION, 
   Plaintiff,  
 
 
v. 
 
FIRST STATE DEPOSITORY COMPANY, 
LLC, ARGENT ASSET GROUP, LLC, AND 
ROBERT LEROY HIGGINS, 
 
   Defendants. 
 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

 
 
 
 
 
CASE NO.: 1:22-cv-01266-RGA 

 
RECEIVER’S MOTION FOR DISTRIBUTION TO SILVER LEASE CLAIMANTS 

 
 Kelly M. Crawford, as the court-appointed Receiver (“Receiver”), requests the Court for 

authority to make a distribution to the Silver Lease Claimants approved by the Court, respectfully 

showing the Court as follows: 

1. On February 15, 2023, the Court entered an Order Granting the Receiver’s Motion 

for Order Establishing a Distribution and Claims Adjudication Process (the “Distribution 

Order”) [D.I. 103]. 

2. Pursuant to the Distribution Order, the Receiver completed and adjudicated the 

claims process.  Toward that end, on May 22, 2023, the Receiver filed the Receiver’s Claims 

Report [D.I. 118].  Shortly thereafter, on July 28, 2023, the Receiver filed the Receiver’s Second 

Revised Claims Report [D.I. 154].  On August 4, 2023, the Court entered a Memorandum Order 

that overruled objections to the Receiver’s Second Revised Claims Report and approved the 

Receiver’s Second Revised Claims Report.  [D.I. 156].   
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3. On January 12, 2024, the Receiver filed a Motion to Approve Third Revised Claims 

Report [D.I. 183](the “Third Revised Claims Report”).  The Third Revised Claims Report 

reflected changes in the categories of claims for certain claimants, the amount of claim for certain 

claimants, and the addition of 195 late filed claims.   

4. On January 16, 2024, the Court entered an Order Granting the Receiver’s Motion 

to Approve Third Revised Claims Report [D.I. 184].  The Receiver’s First, Second, and Third 

Claims Reports are collectively referred to herein as the “Claims Report”.    

5. In the Claims Report, the Receiver identified 196 claimants who participated in one 

of the silver lease programs offered by the Defendants, and some or all of the inventory of the 

account holder was not located at the depository by the Receiver.  These claimants were classified 

as “Silver Lease Claimants” and the Receiver’s Accountants calculated the total value of their 

loss in silver to be $20,704,9561.  A list of the claim numbers classified as “Silver Lease 

Claimants” and the value of each claimant’s loss is attached to the Claims Report as Exhibit C.  

6. Pursuant to the Claims Report, the Receiver pursued, on a contingent fee basis, a 

fraudulent conveyance lawsuit against West Hills Capital, LLC and Joseph Unger.  That lawsuit 

was filed in this Court in September, 2023, as Case No. 23-cv-01076 (the “WHC Lawsuit”).  After 

more than two and a half years of litigation, the Receiver settled the WHC Lawsuit for the sum 

of $415,000. The settlement was approved by the Court on June 17, 2026 [D.I. 243].   After 

payment of $95,450 in contingent fees and expenses approved by the Court2, representing 23% 

 
1  The total of each of the Silver Lease Claimants’ approved claims pursuant to the Third Revised 
Claims Report is $20,309,164.75 instead of the incorrect total amount reported in the Third 
Revised Claims Report.   
 
2 Order Granting the Receiver’s Fourteenth Fee Application entered on June 18, 2026 [D.I. 244].   
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of the amount recovered, the remaining sum of $319,550 is available to distribute on a pro rata 

basis to the Silver Lease Claimants.   

7. By this Motion, the Receiver seeks authority to make a distribution of Three 

Hundred Nineteen Thousand Five Hundred Fifty and No Dollars ($319,550) pursuant to the 

Distribution Order and the Claims Report.  Specifically, the sum of $319,550 is allocated on a 

pro rata basis (rounding up to the nearest dollar) according to the approved claim amount held 

by claimants who hold a Compromised FSD Customer – Silver Lease Program Claim.  

8. The specific payment to be made to each approved Silver Lease Claimant is listed 

by claim number on Exhibit A attached hereto.  With this distribution, the return to the approved 

Silver Lease Claimants is 1.57 percent of the loss.   

 Respectfully submitted on July10, 2026 

ASHBY & GEDDES, P.A. 
 
/s/ Ricardo Palacio     
Ricardo Palacio, Esq. (#3765) 
500 Delaware Avenue, 8th Floor 
P.O. Box 1150 
Wilmington, Delaware 19899-1150 
Tel: (302) 654-1888 
Fax: (302) 654-2067 
Email: rpalacio@ashbygeddes.com 
-and 
SCHEEF & STONE, L.L.P. 
Peter C. Lewis, Esq. 
500 North Akard, Suite 2700 
Dallas, Texas 75201 
Telephone: (214) 706-4200 
Facsimile: (214) 706-4242 
Email: Peter.Lewis@solidcounsel.com 
 
Counsel to Kelly Crawford, Receiver 
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CERTIFICATE OF CONFERENCE 

 
The undersigned hereby certifies that on July 9, 2026, he conferred with the attorneys for the 
Plaintiff Commodity Futures Trading Commission regarding the Motion and the Commission 
indicated it is unopposed to the relief sought in the Motion.  The undersigned hereby further 
certifies that on July 1, 2026, he sent a letter to Defendant Robert Higgins who is incarcerated 
regarding the Motion and requested Mr. Higgins to advise the undersigned by July 9, 2026 if he 
was opposed or unopposed to the relief sought.  Mr. Higgins did not respond.   
 
 
        /s/ Kelly M. Crawford    
          Kelly M. Crawford 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF DELAWARE 

 
 

COMMODITY FUTURES TRADING 
COMMISSION, 
   Plaintiff,  
 
 
v. 
 
FIRST STATE DEPOSITORY COMPANY, 
LLC, ARGENT ASSET GROUP, LLC, AND 
ROBERT LEROY HIGGINS, 
 
   Defendants. 
 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

 
 
 
 
 
  CASE NO.: 1:22-cv-01266-RGA 

 
 

ORDER GRANTING  
THE RECEIVER’S MOTION FOR DISTRIBUTION TO SILVER LEASE CLAIMANTS 

 
On this date, the Court considered the Receiver’s Motion for Distribution to Silver Lease 

Claimants [D.I. __].  The Court finds that the Motion is just and appropriate and should be 

granted. 

IT IS, THEREFORE, HEREBY ORDERED that the Receiver is authorized to make an 

interim distribution of Three Hundred Nineteen Thousand Five Hundred and Fifty Dollars 

($319,550) from the net proceeds received by the receivership estate from the Receiver’s 

settlement of his lawsuit against WHC Capital, LLC and Joseph Unger to the approved Silver 

Lease Claimants identified in Exhibit C to the Receiver’s Motion, and in the amounts shown in 

Exhibit C to the Receiver’s Motion.   

Signed this ____ day of _______________, 2026. 

 

     ________________________________________ 
     UNITED STATES DISTRICT COURT JUDGE 
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